ELM Solutions

Why you should choose Al-powered

legal bill review

Corporate legal departments across industries, as well as insurance claims /\

departments, are under pressure to reduce costs and drive efficiency. Legal
bill review is an area where many companies can achieve this goal because it
is a necessary process but one that frequently yields low value. However, when
human expertise is combined with powerful artificial intelligence (Al) driven by
billions of dollars in legal spend data, bill review becomes more valuable than
ever before.

Read on to learn about the benefits that Al-powered legal bill review can \_/

provide to your organization:

- Better billing guideline compliance: Al can absorb a colossal amount of data and apply that intelligence to the
invoice review process on every bill. This consistency drives quicker process improvement than human-only review,
supporting best practices and providing up to 20 percent better billing compliance by law firms.

- Improved outside counsel guidelines: A billing guideline benchmark analysis can use Al to identify strengths,
weaknesses, and opportunities for billing guideline improvement compared to other companies in your industry. The
result is better guidelines that help you achieve organizational goals.

- Added efficiency and cost savings: When in-house attorneys and claims managers review invoices, it takes time
away from their core strategic responsibilities. Al can help them focus on line items most in need of attention and

maximize their time on higher-value tasks. This targeted approach can save as much as 10 percent of legal spend.

- Data-driven decisions: The processing power of Al helps attorneys make data-driven decisions based on far more
information than humans can account for. This, along with the increased time it affords for offering more strategic
counsel, means attorneys can better align with the company’s business objectives.

- Stronger law firm partnerships: Better compliance with billing guidelines is an important building block of improved
law firm relationships. When firms have a clearer grasp of your goals and expectations, they are better positioned to
deliver on the trust you put in them and to act as a better partner to your company.

For more on how Al can improve your bill review function, including information about the LegalVIEW® Data Warehouse, which

has over $150 billion in legal invoices, download our eBook Achieving Optimal Efficiency with Al-Powered Legal Bill Review.



https://www.wolterskluwer.com/en/expert-insights/ebook-achieving-optimal-efficiency-ai-powered-legal-bill-review

