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Approaching a dangerous intersection

Overextended consumers are hit with high inflation and a slowing economy, setting the stage for an increase in the number of delinquencies and repossessions.

Longer loan terms and
higher loan amounts

\/ TRUE: Supply chain issues, limited inventory,
and demand for luxury vehicles have driven car
prices to new heights. Buyers want more

cars than ever before,
even at subprime rates.

RESULT: The amount financed is larger than ever.

lead to delinquencies
and repossessions.

@ ALSO TRUE: Average monthly payments are higher than

ever, with higher interest rates and loan terms
extending to 108 months.
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RESULT: American consumers are overextended.
Delinquencies and repossessions are on the rise.

Loans extending to

108 months

due to higher car prices

Subprime auto loans in the United States
account for

39% of all auto loans in 2022" 10.9% of outstanding auto

debt is 30 or more
days past due®

-
!—7—~

The U.S. economic
growth is slowing,
inflation is high, and a
recession is looming.

Lenders are issuing

more auto loans than . .y o

When repossession volume grows, it is important to act fast. You need to secure repossession titles
ever before. and affidavits accurately and cost efficiently. You must account for specific jurisdictional requirements.
You are under pressure to stay compliant and audit-ready.

Manage the risks and costs of repossessions
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