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Your account and preferences
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o Logging in

Username

S — To save your login details and make it easier to
assword .

" access your account in the future, follow these
steps:

Enter your password

[] Keep me logged in

1. Go to www.iknowconnect.cch.com. You may also

want to bookmark the website as a favourite in
©2023 Wolters Kluwer. All rights reserved. Subject to Terms & your Web browser for quick access |n the futu re.

Conditions. Contact Customer Support.

2. Enter your login credentials to access your
account.

3. Select the "Keep me logged in” option

Account

© Overview (o WEYQVIL-UYAll  Turn off onboarding flows
*5 Email ne nees

Full name: First name Last name

User name / Email address: Username

Email news preferences N Create RsS feed ‘
Get CCH iKnowConnect news delivered straight to your inbox Com mentary citation style

=) Getem

Citation style

Email address for

notifications
‘ No default selected v
LT —— =]

How often do you want to receive email notifications?
© Daily Weekly

What practice areas are you interested in? Change password
Australia  Malaysia  NewZealand  Singapore Current password * © Show
selectall [ Enter current password
Accounti -
. New password * © Show
Audit © Atleast 12 characters
© One uppercase letter
Bankruptey and insolvency law - © One special character

© One number
© No spaces

Company law -

‘ Enter new password

Re-enter new password * © show

[ Re-enter new password ‘

CCH | Quick start guide 2
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Navigate the homepage

Find interactive tours, latest

platform updates and more

Easily switch to other Add up to 10 bookmarks Find help articles, contact
subscribed regions to access your essential numbers and more

content
Main menu containing:

1. Home @ coniknoncommect [ AST
2. Search with boolean

search tips A
3. Pinned bookmarks
4, Browse subscribed S [

<] Announcements @ Help D History ¢ Favourites & folders. B Logout Username s

Searh by keyword,catiof, toic or quesion

) Open every search in a new browser tab

.
pI'aCtlce areas Latest news and articles Favourites and folders History
5. Browse su bscri bed news 22 March 2024 | Property law - Qld Folders IR

Queensland introduces bill to strengthen renters' rights £ income tax 8 Procedure: Preparing an individual income tax

£ Vehicle registration return

' N 21 March 2024 | Litigation, evidence and procedure law )
and articles a2 S i AT G

. Appeals Tribunal legislation arovisions
Y Tax Monitor passed in House of Representatives

6 B b . b d d d Recently favourited & editorial Information
. browse subscriped a 21 March 2024 | Income tax | Taxtreaties and agreements 8 Roadmap to Ch T Introciuction and core provisio 8PP — key features,structure,
N Draft legislation on Pillar Two global minimum corporate ns [110-000] commencement

Tax Navigator

o ns tax rate @ Preliminary information: Overview of Div 1[{11- @8 Copyright as an asset in business sale
21 March 2024 | Income tax Latest searches
practical Tools Hub i —" R Tax rulings issued for ITAA 1936 have continue to
faxstiee! ar operate [§]11-125] B tax

21 March 2024 | Bankruptcy and insolvency law | Company @ * (Filters:Cases, Employment law, Company law)
law | Discrimination law | Employment law | Property law...

Law Week - 21 March 2024 & vehicle

Saved searches
& * (Filters:Cases, Employment law)

B * (Filters:Cases)

21 March 2024 | Tax administration and compliance B vehicle -
Bills to establish Administrative Review Tribunal pass 8 Accc
House with amendments Allhistory —>

All favourites and folders —

21 March 2024 | Workplace health and safety law
WA to apply RSNL for more consistency

Show/hide button for the worenews 5> @
collapsable lefthand menu

Access your latest history.
Select all history to go to all
your history. We save it for 3

Read the latest news from your
subscriptions. Select more
news to go to all news and

: months
articles

Access your latest favourites
and folders. Select all

favourites and folders to go to
all your favourites and folders

CCH iKnowConnect | Quick start guide 3
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The search experience

Via the homepage

Type your search query to get
suggestions, press enter or the blue

Select one of the jump
directly to items for quick

search button to execute your search

) CCHiKnowConnect &8 AUS v

Search

Bookmarks

News and articles

Master Guides

23 Tax Monitor

Tax Navigator

access to that document

=] Announcements

CCH iKnowConnect

Select an editorially curated question

to view a detailed answer, along with
additional resources, for a deeper

exploration on the search results page

@ Help O History

Y& Favourites & folders B Logout moniquewijnia@wolters

. @
= is tax

®

UESTIONS & ANSWERS

What is land tax?

How is a trust taxed?

What is tax effect accounting?

Is luxury car tax payable on imported goods?
What is an input tax credit?

JPMP DIRECTLY TO

All of superannuation lump sum is tax free [1291-300] ©

Penalty for failing to issue tax invoice, adjustment note, etc [170-550]

Click the filter button to easily customise

your search preferences based on

Practice Area and Content Type

Via the search landing page

If you are looking for search tips, select the “Search” option in the
spine, which will take you to a search landing page displaying

search operators that can be used to formulate advanced queries

Filters
Home

Your practice areas

News and articles

Master Guides

Tax Monitor

Clear all filters <K

Attributable income is taxable income calculated on certain assumptions [{796-100]

25 When an asset is taxable Australian property, Income Tax (Transitional Provisions) Act 1997

5 PENALTY FOR FAILING TO ISSUE TAX INVOICE ETC., Taxation Administration Act 1953

Comparing different search queries?

Select this checkbox to open every
search in a new browser tab

Search by keyword, citation, topic or question

Start searching by keyword, or use search operators to narrow your search

Narrow and specify your search using search operators

s, sec, or Section

court AND appeals AND...
“court appeals ”
misleading NOT deceptive
misleading OR deceptive
Home w/n office

Home w/s expenses

CCH iKnowConnect | Quick start guide

Use s, sec or Section to jump directly to a section of the Act

Use “ ™ to find results containing the exact words or phrases

Use NOT to exclude results that match that keyword

(J Open every search in a new browser tab

Use AND to find results containing both court and appeals and...

Use OR to combine searches. Results match every keyword seperately
Use w/n to search for a keyword within a (n) number of words within another keyword.

Use w/s (or w/sen) to search for a keyword within 20 words of another keyword
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Narrowing down your results

Use the search within results functionality to narrow down an

existing search query while retaining selected filters

G Announcements

Filters

Use the sort results button to switch between

b How is a trust taxed

most relevant and most recent results for a Search within results

Y% Save search & Share search

search query SORT RESULTS

Results (3513)
Most relevant Most recent P

. . g ~ Filters Clear all filters
Use archive options to exclude or include ARCHIVE OPTIONS -~
. . . © All results (including archives) Editorially Curated Answer O E
archived material, or exclusively search O Exclide arshives @ PlIOmors prCCiRreass
. . . ) How is a trust taxed?
archived materials. Scroll the filter panel O Only show archives . CONTENT TYPE A
Atrustis nota Separate ta
to filter by Archive Title I ~ to ‘recelve. and ret'am trust Al (3504)
This may include income t¢ ] commentary (229)
All (3513) immediately receive due t¢  [] roadmaps (13)
Filter by practice areas to [ sceaunting ted) AobTIONAL InFoRIATION [ Master guides (@)
[ Audit (16) . i [] cases (1079)
narrow results by content [_] Bankruptcy and insolvency law  (99) e I [] Legislation (216)

you have access to Filter by content type to look for | R e o)

l +[] Practical tools (30)
)

)

FILTER BY ARCHIVE TITLE A~ specific content (ie legislation, L] News and articles (132
[] ATO edited private advice (1098,
Al (1064) cases, commentary, etc)

[] ATO edited private advice 2001  (16) COURT

[C] ATO edited private advice 2002 (46) . . T mymm— 5
D] AT0 edited private advice 2003 (50) Other filter options include Court | |
[] ATO edited private advice 2004  (54) and Legislation Title to enable you LEGISLATION TITLE

[] ATO edited private advice 2005  (63)

| Find and select legislation titles v |

[] ATO edited private advice 2006 (30) to narrow down to specific content
[] ATO edited private advice 2007  (26)
[] ATO edited private advice 2008  (44)

DATE RANGE A

["] Australian Bills Archive (158) Fllter by date range to lOOk for (O e——)
[] Australian Federal Tax Reporter  (10) content in Speciﬁc year ranges
Commentary (ITAA 1936) Archive | Apply |
Show more v
Use the jurisdiction filter to FILTER BY ARCHIVE TITLE v
Each result will feature labels that indicate find content from a certain
JURISDICTION v

content type and practice area

state or jurisdiction

1 - 25 0f 1930 results 25 v &« 1 2 3 4 5 78 -

[] commentary | Privacy law

What steps should be taken to notify individuals that a service provider is collecting their personal information from the outsourcing To view any search resu[t’ click
customer, or that the outsourcing customer is disclosing their personal information to a contractor?

What steps should be taken to notify individuals that a service provider is collecting their personal information from the outsourcing customer, or that the on th e tltle too pe n th e page n
outsourcing customer is disclosing their personal information to a contractor?..This notification should include among other things, the fact that a contractor . . .

. . . : e oo ST TS ; S a slide-out panel or right-click
or service provider may handle their personal information in the process of the customer organisation using or disclosing the personal information for its
original purposes.

to openin a new tab

D Commentary | Privacy law

APP 3.1 and 3.2 When can personal information be collected?

APP 3.1 and 3.2 restrict the collection of solicited personal information by APP entities by stating that entities “must not collect personal information ... unless

"

....... APP 3 applies only to the collection of personal information — that is, where there is intention associated with the obtainin {of personal information.

Your search keywords will be highlighted in

the search snippet

CCH iKnowConnect | Quick start guide 5



a Wolters Kluwer CCH iKnowConnect

Collecting your results

You can add a search query and its You can easily share a search query
filters to your Favourites and to any with others that maintains your filter
folder(s) selections by using the share button
3 CCH iKnowConnect &@ AUS v/ <] Announcements @ Help O History Y% Favourites & folders B Logo
Filters Clear all filters

s How is a trust taxed

Search within results Q Y& Save search ¢ Share search

SORT RESULTS

Results (3513)
Most relevant Most recent ——
ARCHIVE OPTIONS
© All results (including archives) Editorially Curated Answer @

O Exclude archives @
(O Only show archives

How is a trust taxed?

Atrust is not a separate taxable entity (despite a trustee being required to file a tax return). Generally, any beneficiaries entitlec
income pay tax on that income although the trustee may be liable for tax in certain circumstances. This may include income to \

PRACTICE AREAS ~ presently entitled, or to which a beneficiary is presently entitled but cannot immediately receive due to some legal incapacity.
All (3513) year it is derived by the trust.

["] Accounting (22)

l:\ Audit (16) ADDITIONAL INFORMATION )

B nm——— Trust not separate taxable entity

] company law (155) Division 6 of ITAA 1936

[[] competition and consumer law  (59) Checklist: How to complete a trust income tax return
[] compliance and business law (13)

[] consumer credit law (12)

[] contract law (12)

[[] customs duty @ People Also Ask

[] puties (78)

Whan rantrale 2 famihr trict?
Y% Save search & Share search
When is a family trust appropriate in an estate plan?
How are complying superannuation funds taxed?

Use the check boxes to Favourite, Share
or Download multiple search results. -i25(aF3513 Fesilts 5y < KN

A pop-up bar at the bottom will let you

Commentary | Income tax

choose what you want to do with your How does Div 83A apply if employee share scheme interests are held through a trust? [1131-130]

l . The principle underlying s 83A-320 is that a taxpayer who holds a beneficial interest in shares or rights through a trust, which has specific characteristic
se eCtI on the shares or rights...A “dividend equivalent payment” is a cash payment paid by a trustee of a trust to an employee.

Commentary | Employment law

How does the trust deed govern the conduct of a superannuation plan? [1]46-120]

A superannuation fund is generally required to have a trust deed which deals with all matters relevant to the constitution and operation of the plan..../
Act cannot be a complying superannuation fund and would, as a result, be taxed at 45% rather than 15%.

[\J Checklist | Income tax

when you Download you can: Checklist: How to complete a trust income tax return [1300-050]
y .

Wherg the trust is making a claim for a special tax deduction, these are required to be entered in Item 16-18 rather than Item 5.... - Where a distributic
0 pt to me rge you r se lect| on .l nto entity, ehsure the full payment (or a written statement) was made before 31 August after year end. If not, the trustee will be taxed at the top marginal r

one document (each result will
start on a new page)

[T] Checklist \Estate planning and trust law

@ selected Clearall Y¢ Favourite o3 Share ¥ Download

d

print the downloaded documents

CCH iKnowConnect | Quick start guide 6
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Boolean connectors

These are all the boolean connectors you can use on CCH iKnow Connect

Narrow and specify your search using search operators

s, sec, or Section

court AND appeals AND...

“court appeals”

misleading NOT deceptive

misleading OR deceptive

Home w/n office

Home w/s expenses

Home w/p expenses

Credit p/n foreign

Depreciat*

??2clude (?=122=2 222=3_.)

Use s, sec or section to jump directly to a section of the Act

Use AND to find results containing both court and appeals
and...

& ”

Use to find results containing the exact words or

IIEHES
Use NOT to exclude results that match that keyword

Use OR to combine searches. Results match every keyword
seperately

Use w/n to search for a keyword within a (n) number of
words within another keyword.

Use w/s (or w/sen) to search for a keyword within 20 words
of another keyword

Use w/p (or w/par) to search for a keyword within 80 words
of another keyword

Use p/n to search for a keyword preceded by no more than a
(n) number of words of another keyword

Use * (or!) for wildcard ending of keywords (E.g: depreciate,
depreciating, depreciation etc..)

Use ? for wildcard starting of keywords. Each ? includes one
letter. (E.g: include, exclude, occlude etc...)

| Quick start guide
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The browse experience

If you're not searching, you can browse content. Here's how:

tion, topic or question

Search

Roadmap—  Chapter 2M - Changes to Checklist — Responsible Glossary — Sex High i
Bankruptcy Financial consumer What are Lending contractlaw  Discriminati thres!
reports an... law —... important... Checklist onAct1984.  comp

.

Your practice areas

ounting

Audit
es

Company law

Commentary ome tax

lding company to access tax-free profits

ax

ax) [16/03/2023]

Competition and
Compli

Consumer credit law

rting obligation on platforms in the

on and consumer law

ion penalty for COVID-19 financial hardship
Estate planning and trus.

Eamily law

mpany Browse Commentary

Commentary

Search within Company law Commentary Q

Practical t I OV Editorial information

Competition and consu... PROCEDURE : PERSONNEL'S KEES Constitutional basis of the Corporations Act 2001: s 3

o e ASIC :
nlianc busines The Corporations Act 2001

redit law INTERPRETATION
THE NATIONAL CORPORATIONS REGIME
REGISTRATION + FEATURES + REGISTERS
f= 6 OFFICERS AND EMPLOYEES
duty RELATED PARTY TRANSACTIONS
Discrimination law g MEMBERS'’ RIGHTS AND REMEDIES
MEETINGS

e SHARES AND SHARE TRANSACTIONS

Estate planning and tr

CHARGES

DEBENTURES

FINANCIAL REPORTING

ARRANGEMENTS AND RECONSTRUCTIONS
RECEIVERS « ADMINISTRATION
WINDING UP BY THE COURT

Intellectual pro

VOLUNTARY WINDING UP
Land t

WINDING UP — GENERAL + DEREGISTRATION

CCH | Quick start guide 8
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Browse Commentary

Search within Bankruptcy and insolvency law Commentary

INTRODUCTION

BANKRUPTCY

PART IX DEBT AGREEMENTS

PERSONAL INSOLVENCY AGREEMENTS (PART X)
NON-CORPORATE RECEIVERSHIP

COURT LIQUIDATION

ARRANGEMENTS AND RECONSTRUCTIONS
RECEIVERS * ADMINISTRATION

WINDING UP BY THE COURT OR BY ASIC
VOLUNTARY WINDING UP

WINDING UP — GENERAL + DEREGISTRATION

INSOLVENCY PRACTICE SCHEDULE (CORPORATIONS)

Roadmap — Bankruptcy

Applying for bankruptcy online @

BANKRUPTCY AND EVENTS DURING ITS COURSE
ADMINISTRATIVE PARTIES AND TOOLS OF BANKRUPTCY

VOLUNTARY INITIATION OF BANKRUPTCY BY DEBTOR'S (SELF)
PETITION

INVOLUNTARY BANKRUPTCY: CREDITOR'S PETITION

HOW IS A TRUSTEE SELECTED, APPOINTED, REMUNERATED AND
SUPERVISED?

REALISING ASSETS AND CARRYING ON BUSINESS
STATEMENT OF AFFAIRS OF ASSETS AND LIABILITIES
PRIORITIES IN WHICH CREDITORS ARE RANKED AND REPAID

PROPERTY AVAILABLE OR RECOVERABLE BY THE TRUSTEE

Use the search within

functionality to find
something specific within

this chapter

You can select any item in the
second column and navigate to a
document view with a browse tree
to see all documents in that
"chapter". This layout takes to you

to exactly where you need to be in

the browse tree without endless
clicking

Document actions: Favourite,
bookmark, share and download

Collapse the browse tree by

selecting this icon to focus on

reading the document

The document view

This icon indicates the content

type of a particular chapter in

@ ccHiknowConnect | @ Aus v Search all content Q

] Announcements @ Help D History ¥t Favourites &/folders B Logout Usernamd

your view, with all commentary

Where a debtor wishes to apply for bankruptcy, he/she is required to log into a personalised Bankruptcy Online account and
will be able to upload and submit a Bankruptcy Form. This streamlines the service and removes the need for a debtor to
complete two separate forms — a Debtor’s Petition and a Statement of Affairs.

‘®0) BANKRUPTC!

displaying this icon

Search within

There are exceptions to the online submission process. For instance, a debtor will not be able to submit the form online if n
« [ Roadmap — Bankruptcy ey are:
. .
‘@ (] Applying for bankruptcy online
SeleCt docu ments by ClICklng + applying to become bankrupt jointly with another party 4

> [[] BANKRUPTCY AND EVENTS DURING ITS COURSE
> [] ADMINISTRATIVE PARTIES AND TOOLS OF « applying to become bankrupt as a partner of a business, or
BANKRUPTCY

on the check boxes to

|«

+ completing the form on behalf of someone who is blind, illiterate, unable to understand English or has a physical
> [C] VOLUNTARY INITIATION OF BANKRUPTCY BY

DEBTOR'S (SELF) PETITION incapacity.

Favourite, Share or Download

Where the form is unable to be submitted online, it may be printed and once a debtor's identity has been verified by an

> [] INVOLUNTARY BANKRUPTCY: CREDITOR'S
PETITION i . f
authorised witness, the form may be posted or emailed to AFSA.

them in one go

> [[] HOW IS A TRUSTEE SELECTED, APPOINTED,

REMUNERATED AND SUPERVISED? . i p . .
Where a debtor is made bankrupt by a creditor, he/she will also need to complete a Bankruptcy Form using the online portal.
> (] REALISING ASSETS AND CARRYING ON

BUSINESS The Bankruptcy Online process also involves an update of the following information and forms:

> [] STATEMENT OF AFFAIRS OF ASSETS AND

LIABILITIES + Form 12 — Trustee Consent to Act Declaration

All documents within .

+ Authorised witness process
AND REPAID

a chapter will be

> [ PROPERTY AVAILABLE OR RECOVERABLE BY « Request for information to not be on the National Personal Insolvency Index (NPII), and

THE TRUSTEE ot -
+ Prescribed information.

displayed as table of
contents in the

> (] CONSEQUENCES OF BANKRUPTCY FOR THE
BANKRIET Further information on AFSA's online services can also be found at www.afsa.gov.au/online-services.

> [[] INVESTIGATION AND EXAMINATION
LAST REVIEWED ON 21 MARCH 2021

> [] CROSS-BORDER ISSUES IN BANKRUPTCY

> [] INFORMATION FOR CREDITORS AND CONDUCT © CCH
OF MEETINGS

browse tree

The last reviewed date will

hen th itor h . . .
tell you when the editor has Navigate quickly to previous and next

documents in the browse tree by using these
floating buttons. Or navigate back to top by
using the button in the bottom right hand corner

last reviewed this document

based on current law

CCH iKnowConnect | Quick start guide 9
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Favourites and folders

Save your documents as favourites and organise them into folders for easy
reference

Navigate to the favourite and folders page by
selecting the menu item in the header

& ccHiknowConnect B AUS v Search all content Q <1 Announcements @ Help 9 History  ¥¢ Favourltes &folders B Logout John.smith s

Home >

Search within favourites and folders Q

Favourites and folders
Folders are displayed in

the first section, with a

Folders + New Folder

B Tax week collection (1)

number in brackets

B Law week collection (1)

showing the number of

items saved to that folder M rovourites
S (LEGISLATION

Compliance and business law | Estate planning and trust law | Income tax
TABLE OF DIVISIONS

Saved 26 Oct 2023

o LEGISLATION -

Accounting | Audit | Bankruptcy and insolvency law | Company law | Compliance and business law | Estate planning and trust law | Personal property securities law
TABLE OF PROVISIONS

Saved 26 Oct 2023

.
Favourites that have not p—

. Competition and consumer law | Compliance and business law | Contract law | Intellectual property law | Property law - NSW.
been saved into any TABLE OF PROVISIONS

saved 26 Oct 2023

folder are displayed in

the second section

"Use the vertical three-dot menu to access options for managing your

favourites and folders, including edit, remove, download, and share"

Adding documents to your favourites and folders

Eommeiianr s SANKAUERR, & Press the star icon on the far right
(s [
tcy online LS .
PLCY % side of the page to add a
Favourite added Remove Al .
document to your favourites
| Financial Security Authority (“AFSA”) introduced a simplified process to apply Use folders to organise your favourites. o
en moved online. You can add this favourite to multiple
folders. To add a folder, start typing
“bankruptcy, he/she is required to log into a personalised Bankruptcy Online and select one from the list or create a L

y Bankruptcy Form. This streamlines the service and removes the need for a d« new one.

)ebtor’s Petition and a Statement of Affairs.
Add folder(s) Optional

submission process. For instance, a debtor will not be able to submit the forn Add or select folder and press enter |

Ipt jointly with another party m

Ipt as a partner of a business, or

half of someone who is blind, illiterate, unable to understand English or has a physical

Add Favourites to one or multiple folders. Create new folders

by typing the name of your new folder and pressing enter or

by selecting existing ones

CCH iKnowConnect | Quick start guide 10
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Sharing

With CCH iKnowConnect you can easily share content with your colleagues by
using our share functionality. You can share searches, documents and more,
by copying the URL from the browser or following the steps below

CCH iKnowConnect &l aus Back to IntelliConnect [

Filters Clear all filters

personal information

You can press the “Share search”

aarch within reeilte (8] Py
button or copy the URL from your 3% Sveseart e Sharesearch
browser bar to share your search and I Results (12909)
h f[ Most relevant Most recent —_—
t et ters 1-110 of 5400 results

3 CCH iKnowConnect 88 AUS v Search all con... Q 2] Announcements @ Help D History Y Favourites & folders B Logout s

DD BANKRUPTCY K Home > Bankruptcy and insolvency law > Commentary > BANKRUPTCY >
Search within Q Applylng for bankruptcy Onllne USE thIS Vertlcal. Icon
112-001
« [ resdtuap = Bsmiphiy S —— menu and click the
* A Applying for bankruptey online From 2 January 2020, the Australian Financial Security Authority Shar’e Icon to Share a
~ @ BANKRUPTCY AND EVENTS DURING ITS COURSE (“AFSA”) introduced a simplified process to apply for bankruptcy and

« B THe puiose af bankriptey this service has been moved online. document

« [ what is bankruptcy and when does it
commence?

Where a debtor wishes to apply for bankruptcy, he/she is required
to log into a personalised Bankruptcy Online account and will be
able to upload and submit a Bankruptcy Form. This streamlines the
service and removes the need for a debtor to complete two separate
forms — a Debtor’s Petition and a Statement of Affairs.

. D Arrangements avoiding bankruptcy but
conducted under the Bankruptcy Act

« [[] The chronology of bankruptcy

. Briefing and advisory functions: is

bankruptcy the best option? There are exceptions to the online submission process. For instance,

« [] Obtaininga sequestration order a debtor will not be able to submit the form online if they are:
(involuntary bankruptcy)

« B sk setorsption ot * applying to become bankrupt jointly with another party Clicking on any single,
bankruptcy)

« applying to become bankrupt as a partner of a business, or

multiple or search share

. Appointment of a trustee in bankruptcy . ) .
+ completing the form on behalf of someone who is blind,

illiterate, unable to understand English or has a physical button WI ll I’eveal a pOp-

« [ maintenance of administrative records incapacity.

« & Effects of bankruptcy . . o i up box l-lke thls
Where the form is unable to be submitted online, it may be printed

and once a debtor’s identity has been verified by an authorised

. Litigation arising from bankruptcy witness, the form may be posted < na —> o AFSA.

. Realising assets and carrying on business

. Effects of bankruptcy on directors

. Statement of affairs of assets and . - . o N e i g o ln
liabilities
€ selected Clearall Y Favourite < Share 1 Download

Select the share button from Share

This bar will pop-up if : :
this action bar and follow the

multiple items are selected
through the check box in
the browse tree

Copy Link

18 links selected

Cancel

steps in the pop-up to share

multiple documents

CCH iKnowConnect | Quick start guide 1
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Downloading single documents

With CCH iKnowConnect you can also download anything for offline and/or
print use. Follow the guide to make the most of the download feature

Home > > Commentary > BANKRUPTCY >

Applying for bankruptcy online i

112-001
Show citation v

From 2 January 2020, the Australian Financial Security Authority (“AFSA”) introduced a simplified process to apply for &
bankruptcy and this service has been moved online.

Download a single document
via the download button in

[«
®

Where a debtor wishes to apply for bankruptcy, he/she is required to log into a personalised Bankruptcy Online
account and will be able to upload and submit a Bankruptcy Form. This streamlines the service and removes the . . .
need for a debtor to complete two separate forms — a Debtor’s Petition and a Statement of Affairs. th IS verti Cal ICON mMenu

There are exceptions to the online submission process. For instance, a debtor will not be able to submit the form
online if they are:

- applying to become bankrupt jointly with another party
- applying to become bankrupt as a partner of a business, or

- completing the form on behalf of someone who is blind, illiterate, unable to understand English or has a
physical incapacity.

Downloading multiple documents

> [[] Transitional awards

Ut porttitor, mauris nec euismod molestie, sapien urna dapibus dolor, nec sagittis ligula
magna. Morbi dictum nisi a erat rhoncus, rutrum congue leo lacinia. Nulla fringilla lacini
non facilisis enim vestibulum in. Aenean dignissim, odio vel faucibus commodo, sem eli
pulvinar erat, eu porta ligula lectus ultricies lorem. Cras elit lorem, gravida eget elit eu,

> [ Enterprise agreements sollicitudin euismod arcu. Etiam sagittis tempor finibus. In hac habitasse platea dictums
commodo ullamcorper odio vel sollicitudin. Vivamus auctor auctor nibh, nec tristique n
elementum non. Nullam auctor enim nec augue vehicula efficitur. Vivamus convallis tinc

> [[] oivision 28 State Awards

> [ state Awards

> [] National Employment Standards

W, N . . . .
JER diam, ut commodo nunc vestibulum non. Lorem ipsum dolor sit amet, consectetur adipi
> [] Hours elit. Cras efficitur, sapien et fringilla faucibus, magna sem fermentum mauris, vitae cons
5[] Leave nibh erat vel elit. Suspendisse et elementum ante.
> [[] superannuation and other benefits Phasellus et ligula nec purus dictum ultrices in ut ex. Etiam at auctor turpis. Mauris sit a

ipsum metus. Ut sed finibus risus. Mauris vitae sapien eu eros vestibulum laoreet. Sed g
nisi. Vivamus quis scelerisque orci. Nulla sodales at metus at cursus. Nulla non magna p

> [] workplace policies

e el S S e N A A O e s
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The 360 degree "Act partner” experience

CCH iKnowConnect makes it easier to find all types of content related to a
section of any Act, which will speed up your research and get you to the
answer faster

Home > Incometax > Legislation
Income Tax Assessment Act 1997

Legislation Related legislation (4) Commentary (3) Cases (12) Regulatory resources (4) Practical tools (2) Explanatory Memoranda (1)

T Income Tax Assessment Act 1997 K

SECTION 768-5 Foreign equity distributions on

*
Search within the act Q paI’tiCipation interests
Division 768 — Foreign non-assessable Oﬁ
> d gains [5 768-5 t s G g e . .
0 '72[80;"8%?” s os Foreign equity distributions received directly v
« [] [History note] 768-5(1) A *foreign equity distribution is not assessable income, and is not *exempt income, of the
> [[] Guide to Subdivision 7768-A entity to which it is made if:
Foreign equity distributions on (a) the entity is an Australian resident and a *corporate tax entity; and
P! D participation interests [s 768-5 to s
768-15]

(b) at the time the distribution is made, the entity satisfies the participation test in section 768-15
SECTION 768-5 Foreign equity in relation to the company that made the distribution; and
. |: distributions on participation
interests .
(c) the entity:
SECTION 768-7 Foreign equity

+ [] distributions entitled to a (i) does not receive the distribution in the capacity of a trustee; or
foreign income tax deduction

SECTION 768-10 Meaning of (ii) receives the distribution in the capacity of a trustee of a *public trading trust; and
° E foreign equity distribution
(d) the distribution is not one to which section 768-7 (which is about foreign income tax
% E SECTION 768-15 Participation test . .
— minimum 10% participation deductions) applies.
Division 770 — Foreign income tax Histol
U offsets [s 770-1 to s 770-190] i
5[] Division 75 — Forign currency gains S 768-5(1) amended by No 84 of 2018, s 3 and Sch 2 item 6, by inserting para (d), effective 1
and losses [s 775-5 to s 775-315] October 2018 and applicable in relation to foreign equity distributions made on or after 1
Division 802 — Foreign residents’ January 2019. No 84 of 2018, s 3 and Sch 2 item 9(3) provides that the amendments in this
> [[] income with an underlying foreign Schedule do not apply unless the foreign income tax deduction to which all or part of the

source [s 802-10 to s 802-60] Gyt : 5 & s s . 5 " 3 . 5
distribution or foreign equity distribution gives rise arises in a foreign tax period ending on or

> Division 815 — Cross-border transfer after 1 January 2019.
pricing [s 815-1 to s 815-380]
,

Lol g s .
Division 820 — Thin capitalisation S768-5(1) amended by No 53 0f 2016, s3a.  .ch " 2m 57, by omitting “*corporate unit trust or”
> D rules [s 820-1 ta s 820-9951 hofara “*nuhlic tradina truct” fram narva (V1) Annlicahla 4 Accnceman: +e Far incama vinare
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Navigate the related content

Home > Incometax > Legislation >

Select any related items tab to Income Tax Assessment Act 1997
see the documents in an easy-

Legislation Related legislation (4) 'Commentary 3) Cases (12) Regulatory resources (4) Practical tools (2) Explanatory Me

to-scan lISt é:[é Income Tax Assessment Act 1997 K

Related commentary

Search within the act Q 1 31683 it 25
Division 768 — Foreign non-assessable B
> [[] income and gains [s 768-5 to s [C] commentary | Income tax
768:980], Overview of Subdiv 768-A [1]585-100]
« [[] [History note] Subdivision 768-A treats certain foreign non-portfolio dividends (ie dividends on a participatio

a foreign resident company) received by an Australian corporate tax entity as non-assessable n

> [[] Guide to Subdivision 7768-A
However, certain foreign equity distribut...

Foreign equity distributions on
> |:| participation interests [s 768-5to s

. . . o ]
Select related items to view them in a e L1 eomientany Linéoime
: SECTION.762-5 Foreign-equity @ Foreign equity distributions on participation interests [1585-110]
slide-out panel that lets you see WHEE U ﬂ:f;:’s'::m"s bl Subdivision 768-A applies when an Australian corporate tax entity holds a participation interes

company, and receives a foreign equity distribution from the foreign company either: « directly
trustee) or in the capacity of a trustee of a cor...

you are

SECTION 768-7 Foreign equity
« [[] distributions entitled to a
foreign income tax deduction

SECTION 768-10 Meaning of [[] Australian Master Tax Guide | Income tax

foreign equity distribution Exemption for non-portfolio dividends [§]21-095]

.0 S_E;Ti'noir’;“ﬁr?:‘;im“_il’_a“"_" test A foreign equity distribution received by an Australian corporate tax entity from a foreign comg
participation the Australian entity holds a participation interest of at least 10% in the foreign company (s 76¢
ST Division 770 — Foreign income tax distribution is treated as “non-assessable, non-exe...
offsets [s 770-1 to s 770-190]
1-3of3items 10

N D Division 775 — Foreign currency gains

oodlocooc [e 7765+ c 7762151

Favourite, share or download
Select Open in a new tab to open a document in

its context within the table of contents browse

from the preview panel

X
* <L L Openinanewtab [ .
The path of the document is
Home > Incometax > Ci i > bdivision 768-A — Returns on foreign investment > . .
. . L. displayed above the title
Foreign equity distributions on participation interests
4585-110
Foreign equity distributions received directly
768-5(1) A *foreign equity distribution is not assessable income, and is not *exempt > Navigate to previous and
€ income, of the entity to which it is made if: .
o next documents in the
« (a) the entity is an Australian resident and a *corporate tax entity; and . .
« (b) at the time the distribution is made, the entity satisfies the participation test in related items list

section 768-15 in relation to the company that made the distribution; and
« (c) the entity:
« (i) does not receive the distribution in the capacity of a trustee; or
« (i) receives the distribution in the capacity of a trustee of a *public trading trust;
and
+ (d) the distribution is not one to which section 768-7 (which is about foreign income
tax deductions) applies.

History

S 768-5(1) amended by No 84 of 2018, s 3 and Sch 2 item 6, by inserting para (d),
effective 1 October 2018 and applicable in relation to foreign equity distributions
made on or after 1January 2019. No 84 of 2018, s 3 and Sch 2 item 9(3) provides that
the amendments in this Schedule do not apply unless the foreign income tax
deduction to which all or part of the distribution or foreign equity distribution gives
rise arises in a foreign tax period ending on or after 1 January 2019.

Close the panel by clicking outside or

use the X icon in the top right corner
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News in CCH iKnowConnect

CCH iKnowConnect gives you effortless access to a single news feed on your
homepage tailored to your subscribed practice areas, saving valuable time
and energy. Manage your email news alerts and preferences with just a few
clicks in your account settings

Looking for a specific article? Use the “search within” to

quickly find it. You're taken to the search result page

Navigate to “News and articles” via the Spine,

with the "News and articles” content type filter applied
or select "More news” from the homepage card

% CCH iKnowConnect &8 AUS v Search all content Q =] Announcements @ Help 9 History Yt Favourites & folfiers B Logout John.smith s
Home >
News and articles Search within news a]
20 October 2023 Discover what matters to you
20 October 2023 | GST Accounting Audit

GST: Commissioner on flip yoghurts and combination foods .
Bankruptcy and insolvency law Company law

The ATO has issued provisio’al guidance on the GST implications of supplies of combination food, in light of the AAT decision in Chobani Pty Ltd v FC of T 2023
ATC 10-669 , [2023] AATA 1664 (Chobani). ...Draft Goods and Services Tax Determination GSTD 2023/D1 contains provisional guidance on when, under s 38-3(1)(c) Competition and consumer law
of the A New Tax System (Gopds and Services Tax) Act 1999 (GST Act), a supply is a supply of "combination food" ie food that is a combination of one or more p— - .

foods at least one of which is taxable food of a kind specified in the third column of the table in cl 1 of sch 1to the GST Act. OMPAIANCE and business aw
Consumer credit law Contract law

19 October 2023 Customs duty Discrimination law

19 October 2023 | Income tax
Budget report

Test report I'm only interested in

Show all practice areas

Budget report News Practitioner articles
19 October 2023 | Duties

Test misc nested issue Law Week ~ Tax Week

Use these filter tags to refine your list of news
items. You can filter by practice area or news type.

Easily favourite, share and download news articles
L < L Open in a new tab [f

Select the title of an article to read it

Home > News and articles >

in a preview panel that also you to get Bppealnéws— Hyder

in and out of articles efficiently. B APRIL 2023 | INCOMETAX
. . . The taxpayers have applied to the High Court for special leave to appeal against the
ClICk on Open 1IN a hew tab to view as decision of the Full Federal Court in Hyder & Ors v FC of T 2023 ATC §20-854; [2023]
FCAFC 29.

a full document.

In that case, the taxpayer was unsuccessful before the Full Federal Court in preventing
the Commissioner from seeking to recover tax from multiple taxpayers in respect of the
same income. The Full Federal Court had dismissed the taxpayers’ appeal from the
Federal Court decision reported at 2022 ATC 9]20-820; [2022] FCA 264. At first instance,
Greenwood ) refused to grant constitutional writs of prohibition and an injunction
sought in regard to the Commissioner’s oppressive conduct in seeking to recover tax
from multiple taxpayers in respect of income from the same source. The full court held
that the taxpayers' contention that the scheme of the income tax legislation was that
the Commissioner could not lawfully issue assessments to more than one taxpayer in
respect of income from the same source was inconsistent with authority, and that the
Commissioner had power to refrain from commencing recovery proceedings and was
not required to give credit for tax paid by another taxpayer when calculating the
general interest charge (or GIC).

Close the panel by clicking outside or
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use the X icon in the top right corner
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