ELM Solutions

LegalVIEW® Dynamiclnsights

Empowering corporate legal departments with data-driven decisions

Unlock strategic rate negotiations and cost controls /\
Corporate legal teams continue to face rising outside counsel rates

alongside increased pressure to control costs. Without reliable insights into

trends and benchmarks, it's a struggle to negotiate more competitive rates

and make informed, data-driven vendor management decisions.

LegalVIEW Dynamiclnsights is powered by the industry’s most accurate, -1
comprehensive source of $200B+ in real, invoice-backed data to drive smart, @ @ —
informed decision-making. Unlike provider-selected insights and survey- -4
based data, LegalVIEW Dynamiclnsights gives users control of the full set of \/
data. Analyze, benchmark, and explore legal spend across the most relevant

dimensions to negotiate and manage legal spend with confidence.
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$608 In 2024, the rate increase is 5.8%, with average of $575 for 2023 and $558 for 2022 $485

Mean 2024 Median 2024

In 2024, the rate increase is 4.3%, with median rates of $465 for 2023 and $455 for 2022

2024 Rates by Role Mean Rate Change by Timekeepers: FY 2023 vs. FY 2024 Dynamic Key Highlights ©

®tean @ hiegia a0 0% - 2024 data includes approximately 42K timekeepers

- - The Consumer Services had the highest average rate of $722

in 2024, with a increase of 19.1%, compared to a 0.7%
increase in the prior year
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Top 5 City by Mean Rate 2024 Top 5 City by Mean Change 2024

- Corporate is the practice area with the highest increase of
12.8%, followed by a 11.6% growth in Finance and
Securities

«The rates for the firms with more than 500 timekeepers
increased by 11.7% while smaller firms saw a change of 4.2%

- Associate rates increased by 9.9% in 2024 and partners
increased by 6.6%

- While the average rate for all timekeepers is $579 over last 3
years, the median was at $470, highlighting that half of the
timekeepers had rates below this amount
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Leverage the most comprehensive, accurate source of real, invoice-backed
data to drive:

— Strategic negotiations - Gain transparency into spend patterns and rate
benchmarks to confidently negotiate competitive law firm rates.

— Improved financial controls — Out-of-the-box trend analysis to improve
budget planning and ensure cost-effective resource allocation.

Data-focused vendor management - Use shared rate transparency to
enhance collaboration, strengthen law firm relationships, and foster
mutual trust through meaningful discussions.

Customize data for actionable insights aligned with business objectives
— Industry - Compare spend and rate trends across various industries.
— Practice area - Analyze cost variations in different legal practice areas.

Detailed practice area - Drill down into niche legal specialties for
precise benchmarking.

— AmLaw - Benchmark against top-ranked law firms for competitive rate
analysis.

— City - Understand rate trends in specific metropolitan areas.

Country - Gain a global perspective on legal costs and spend
management.

— Role - Assess legal spend distribution across different law firm roles.

Revolutionizing legal spend management with actionable insights

LegalVIEW Dynamiclnsights replaces static reports with a user-friendly,
interactive experience that enables easier data visualization and analysis
for deeper strategic insights and faster decision-making.

Ready to gain full visibility into your legal spend? Let’s discuss how
LegalVIEW Dynamiclnsights can optimize your legal operations.

lClick here to schedule a demo!

+1713 572 3282
Contact +44(0) 20 3197 6500

elmsolutionssales@wolterskluwer.com

Analyze, benchmark,
and explore legal
spend across the most
relevant dimensions to
negotiate and manage
legal spend with
confidence.
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https://www.wolterskluwer.com/en/solutions/enterprise-legal-management/legalview-analytics/dynamicinsights

