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This information is not intended to provide legal advice or serve as a substitute for legal research to address specific situations.

CT Corporation’s Beneficial Ownership Information Platform can 
streamline your compliance process and ensure accuracy, whether 
you’re filing one BOIR or many. Contact us to learn more.

Does your company need to file an updated 
beneficial ownership information report?  
Answer these questions to find out!

CT Corporation

The Corporate Transparency Act requires reporting companies to file an 
updated Beneficial Ownership Information Report (BOIR) within 30 calendar 
days of a change in the information reported. Non-compliance with the 
updating requirement can result in civil and criminal penalties. 

Not sure what changes trigger the updating requirement? Follow the series  
of questions.

Has your company changed 
its legal name? 

Your company’s last beneficial ownership information report BOIR) 
was filed on what date?________________

Since that date:

Has your company registered 
a new assumed (DBA) name or 
canceled an existing assumed 
(DBA)? 

Has your company changed the 
street address of its principal place 
of business?

Has your company changed its 
jurisdiction of formation? 

Has your company changed its 
Taxpayer Identification Number? 

Is an individual listed as 
a beneficial owner of your 
company no longer a 
beneficial owner?

Has your company qualified 
for an exemption? 

Has a beneficial owner 
changed his or her home 
address as set forth in 
the BOIR?  

Has there been a change in the 
unique number from a beneficial 
owner’s driver’s license, state or 
local identification document, 
or passport as set forth in the BOIR? 

Has a beneficial owner changed 
his or her name as set forth in 
the BOIR?  

If you answered YES to any 
of the questions, your 
reporting company may be 
required to file an updated 
beneficial ownership 
information report with 
FinCEN. An update is 
required to be filed within 30 
calendar days of the change. 
If the reporting company 
now qualifies for an 
exemption, the BOIR only 
needs to indicate that.

If you answered NO 
to all of the questions, 
your reporting 
company may not be 
required to file an 
updated beneficial 
ownership information 
report at this time.
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Has your company added any 
new beneficial owners? 
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